Rhode Island Business Competition Application
Contact information of principal applicant

	First Name
	

	Last Name
	

	Mailing address
	

	City
	

	State
	

	Zip
	

	Personal Email Address
	

	Telephone
	


How did you hear about the Rhode Island Business Competition

	Newspaper
	

	Other
	



About your business

	Name of Your Company
	

	Area of focus
	


Describe the business problem you are trying to solve. Why is it a problem?





What is your solution to the problem you just described?



Why is your solution better than any other currently available solution?



Why are you qualified to execute this solution?



How will your idea make money?



	At what stage of development is your company?
	

	How would you define your ownership of intellectual property (IP), if applicable?
	



	If you already started business operations, when did you start?
	

	Why is Rhode Island a good place to build your business?
	

	If you already are incorporated, when and where did you incorporate?
	



What is the market for your product/service?







How will you generate revenue?




How will you operate?






How would you distribute your product or service?



What is the competition?



What is your competitive advantage?







List the 3 key strengths of your business idea
1



2



3



List the 3 key weaknesses of your business idea
1



2



3



List the top 3 risks your business could encounter

1



2


3


Funding
If you were named a Competition winner, how would you put winnings to work?





How much capital has been invested in your company to date?


Please complete the following table of 5-year financial projections
Year 1	Year 2	Year 3	Year 4	Year 5

Revenue *


Gross margin (%)


Operating expenses


Net income


Monthly burn rate




Breakeven revenues


Cash on hand


Bios of each team member
Team Member 1

	First Name
	

	Last Name
	

	Responsibility
	

	Background
	

	If you are currently enrolled at a college/university, which one?
	

	Expected year of graduation?
	



Team Member 2

	First Name
	

	Last Name
	



	Responsibility
	

	Background
	

	If you are currently enrolled at a college/university, which one?
	

	Expected year of graduation?
	



Team Member 3

	First Name
	

	Last Name
	

	Responsibility
	

	Background
	

	If you are currently enrolled at a college/university, which one?
	

	Expected year of graduation?
	



Team Member 4

	First Name
	

	Last Name
	

	Responsibility
	

	Background
	

	If you are currently enrolled at a college/university, which one?
	

	Expected year of graduation?
	


Agreement and Statement of Certification
By submitting an application to the Rhode Island Business Competition ("the Competition"), each applicant listed below agrees to the following conditions:
Originality of Proposal. The ideas and concepts set forth in the application are the original work of the applicant(s) and that the applicant(s) are not under any agreement or restriction that prohibit or restrict their ability to disclose or submit such ideas or concepts to the Competition.
Compliance with Rules of the Competition. Each applicant has reviewed the Competition rules ("the Rules") and by his/her signature below certifies that this application and the individual or team it represents complies with the Rules and agrees to abide by the Rules.
Waivers and Releases. Each applicant understands that the principals of the Competition, along with their employees, directors, and agents, are under no obligation to provide any advice or service to any applicant. Each applicant further understands that the Judges are volunteers and are under no obligation to provide any advice or service to any applicant. The views expressed by the Judges, organizers, and the organizers' representatives are their own and not those of any other person or entity. The Judges, organizers, and the organizers' representatives are held harmless by each applicant and shall not be subject to any action by the applicant arising from participation in this Competition.
Each applicant also understands and agrees that although the organizers of the Competition have taken and will take the steps described in the Rules regarding confidentiality of the ideas and information submitted by the applicant(s), the legal protection of the Information submitted by the applicant(s) to the Competition is the sole responsibility of the applicant(s). In consideration of the time, expertise, and other resources provided by Competition officials, including Judges, organizers, and their representatives, each applicant hereby voluntarily releases each Competition official and their representatives from any further liabilities, responsibilities, and accountabilities relating to or arising out of such Competition officials' or organizer representative's participation in the Competition.
Each applicant grants permission to the Competition to publicize their name(s) and a description of their business idea if they are named a semi-finalist, finalist, or winner in the Competition.

Business Name




Principal Applicant:

	First Name
	

	Last Name
	

	Email address
	

	Telephone
	


Additional Applicants

	First Name
	
	Last Name
	

	First Name
	
	Last Name
	

	First Name
	
	Last Name
	

	First Name
	
	Last Name
	

	First Name
	
	Last Name
	



